
Name of Qualified Investor

Amount of Initial Credit 
Awarded/Allocated to 

QMCC Name of QMCC  

Robert Smith 33,000 Syncurity Corporation

John 33,000 Syncurity Corporation

Charles 33,000 Syncurity Corporation

John Wakeman 33,000 Syncurity Corporation

Michael McKenny 9,900 Walker Engineering Solutions, LLC

Janet Wilhelm 82,500 Walker Engineering Solutions, LLC

James Wilhelm and       Rebecca 
Gibson

49,500 Walker Engineering Solutions, LLC

Michael and Andrea Leonard 16,500 Walker Engineering Solutions, LLC

Vincent Iazzetta 8,250 Walker Engineering Solutions, LLC

Brian and Jennifer Snead 16,500 Walker Engineering Solutions, LLC

Timothy and Lindsay 8,250 Walker Engineering Solutions, LLC

Vincent Iazzetta 33,000 Walker Engineering Solutions, LLC

Timothy and Lindsay Hoopes 33,000 Walker Engineering Solutions, LLC

Carl and Leslie Solomon 41,250 Walker Engineering Solutions, LLC

Total for FY 2019 430,650

Year  Applications Received
Applicants Receiving Initial Tax 

Credit Certificate
FY 2014 22 20
FY 2015 7 5
FY 2016 23 20
FY 2017 24 21
FY 2018 3 3
FY 2019 18 14

Total for all Fiscal Years 97 83

Initial Tax Credit Certificate (FY 2019)

Summary of Qualified Investors and Qualified Maryland Cybersecurity Companies for All Years since Inception (FY 2014 - FY 2018)
Investors 



Address of QMCC County of QMCC

Date of 
Receipt of 

Initial 
Application

Date of 
Approval for 

Initial Tax 
Credit

7315 Wisconsin Ave. #400 West, 
Bethesda, MD 20814

Montgomery 1/7/19 2/25/19

7315 Wisconsin Ave. #400 West, 
Bethesda, MD 20814

Montgomery 1/7/19 2/25/19

7315 Wisconsin Ave. #400 West, 
Bethesda, MD 20814

Montgomery 1/7/19 2/25/19

7315 Wisconsin Ave. #400 West, 
Bethesda, MD 20814

Montgomery 1/7/19 2/25/19

91 Main Street, 3rd Floor, Annapolis, 
MD 21401

Anne Arundel 9/24/18 12/4/18

91 Main Street, 3rd Floor, Annapolis, 
MD 21401

Anne Arundel 9/24/18 12/4/18

91 Main Street, 3rd Floor, Annapolis, 
MD 21401

Anne Arundel 9/24/18 12/4/18

91 Main Street, 3rd Floor, Annapolis, 
MD 21401

Anne Arundel 9/24/18 12/21/18

91 Main Street, 3rd Floor, Annapolis, 
MD 21401

Anne Arundel 9/24/18 4/3/19

91 Main Street, 3rd Floor, Annapolis, 
MD 21401

Anne Arundel 9/24/18 4/5/19

91 Main Street, 3rd Floor, Annapolis, 
MD 21401

Anne Arundel 9/24/18 4/5/19

91 Main Street, 3rd Floor, Annapolis, 
MD 21401

Anne Arundel 9/24/18 4/5/19

91 Main Street, 3rd Floor, Annapolis, 
MD 21401

Anne Arundel 9/24/18 4/5/19

91 Main Street, 3rd Floor, Annapolis, 
MD 21401 Anne Arundel 9/24/18 4/5/19

Applications Received for QMCC
Applicants Receiving Initial 

Tax Credit Certificate:
3 3
2 2
4 3
3 3
1 1
5 14
18 26

Initial Tax Credit Certificate (FY 2019)

Summary of Qualified Investors and Qualified Maryland Cybersecurity Companies for All Years since Inception (FY 2014 - FY 2018)
QMCC



CIITC Jobs Development Act Report

3

Name of Qualified Investor Amount of Initial Credit 
Awarded/Allocated to QMCC

Name of QMCC Receiving the 
Credit Address of QMCC County of QMCC Date of receipt of Initial 

Application
Date of Approval for Initial tax 

Credit

Blu Venture Investors, LLC C/O J.S. 
Gamble 188,100 Machfu, Inc. 20271 Goldenrod Lane - Suite 2004, 

Germantown, MD 20876 Montgomery 7/20/2017
12/11/2017

7/26/2017
12/14/2017

Mark Charles Hellman 26,400 Machfu, Inc. 20271 Goldenrod Lane - Suite 2004, 
Germantown, MD 20876 Montgomery

12/11/17 12/14/17

Total for FY 2018 214,500

Year  Applications Received Applicants Receiving Initial Tax 
credit Certificate: Applications Received for QMCC

Applicants Receiving Initial Tax 
Credit Certificate:

FY 2014 22 20 3 3
FY 2015 7 5 2 2
FY 2016 23 20 4 3
FY 2017 24 21 3 3
FY 2018 3 3 1 1

Total for all Fiscal Years 79 69 13 12

Investors QMCC
Summary of Qualified Investors and Qualified Maryland Cybersecurity Companies for All Years since Inception (FY 2014 - FY 2018)

Initial Tax Credit Certificate (FY 2018)



Investor
 First Name

Investor
 Last Name

Amount of Initial 
Credit 

Awarded/Allocated to 
Each Company

Name of QMCC Receiving the 
Credit

QMCC
Address

QMCC
City

QMCC
State QMCC Zipcode

QMCC
County

Date of receipt of Initial 
Application

Date of Approval for Initial 
tax Credit

Elisabeth Siegenthaler Rubin 20,625 Integrata, Inc. 1414 Key Highway, Suite 201 Baltimore MD 21224 Baltimore City 7/22/14 8/8/14

Propel Baltimore Fund, LLC c/o Christopher College 151,800 RedOwl Analytics, Inc. 1111 Light Street - Suite 250 Baltimore MD 21230 Baltimore City 10/29/14 1/30/15

Blackstone Innovations L.L.C. c/o Craig Miller 165,000 RedOwl Analytics, Inc. 1111 Light Street - Suite 250 Baltimore MD 21230 Baltimore City 3/16/15 3/18/15

Adam James Yarnold 66,000 RedOwl Analytics, Inc. 1111 Light Street - Suite 250 Baltimore MD 21230 Baltimore City 6/4/15 6/23/15

Blackstone Innovations L.L.C. c/o Craig Miller 250,000 RedOwl Analytics, Inc. 1111 Light Street - Suite 250 Baltimore MD 21230 Baltimore City 6/16/15 6/18/15

The Marc R. Benioff Revocable Trust U/A/D 12/3/2004 ATTN:   Robert S. Bradley 250,000 RedOwl Analytics, Inc. 1111 Light Street - Suite 250 Baltimore MD 21230 Baltimore City 6/17/15 6/18/15

BHV Entrepreneurship Fund II LP c/o Bradley C. Harrison 57,100 RedOwl Analytics, Inc. 1111 Light Street - Suite 250 Baltimore MD 21230 Baltimore City 6/19/15 6/23/15

Total Initial Tax Credits awarded in FY2015: 903,425



Investor
 First Name

Investor
 Last Name

Amount of Initial 
Credit 

Awarded/Allocated to 
Each Company

Name of QMCC Receiving the 
Credit

QMCC
Address

QMCC
City

QMBC
State QMBC Zipcode

QMBC
County

Date of receipt of Initial 
Application

Date of Approval for Initial 
tax Credit

Allegis Capital VI, L.P., An Allegis Cyber 
Innovation Fund c/o Steven Joseph Simonian 225,000                       RedOwl Analytics, Inc. 1111 Light Street - Suite 250 Baltimore MD 21230 Baltimore City 6/30/15 7/13/15

William Buchanan Chambers 57,750 Strajillion, Inc 855 North Wolfe St., Ground Floor Suite B Baltimore MD 21205 Baltimore City 8/14/15 12/15/15

Kathryn Riepe Chambers 8,250 Strajillion, Inc 855 North Wolfe St., Ground Floor Suite B Baltimore MD 21205 Baltimore City 8/14/15 12/15/15

Michael Scott Simon 33,000 Cryptonite, LLC 15400 Calhoun Drive, Suite 190 Rockville MD 20855 Montgomery 11/20/15 12/15/15

William Boyd 8,250 Strajillion, Inc 855 North Wolfe St., Ground Floor Suite B Baltimore MD 21205 Baltimore City 12/3/15 12/15/15

Laura Anne Driskill 8,250 Strajillion, Inc 855 North Wolfe St., Ground Floor Suite B Baltimore MD 21205 Baltimore City 12/3/15 12/21/15

Laurette Chambers Duke 8,250 Strajillion, Inc 855 North Wolfe St., Ground Floor Suite B Baltimore MD 21205 Baltimore City 12/3/15 12/15/15

H. Benjamin Duke 8,250 Strajillion, Inc 855 North Wolfe St., Ground Floor Suite B Baltimore MD 21205 Baltimore City 12/3/15 12/15/15

Dennis Kurgansky 2,250 Strajillion, Inc 855 North Wolfe St., Ground Floor Suite B Baltimore MD 21205 Baltimore City 12/3/15 12/21/15

Nicholas Andrew Kurgansky 8,250 Strajillion, Inc 855 North Wolfe St., Ground Floor Suite B Baltimore MD 21205 Baltimore City 12/3/15 12/15/15

Greg Meyers 8,250 Strajillion, Inc 855 North Wolfe St., Ground Floor Suite B Baltimore MD 21205 Baltimore City 12/3/15 12/15/15

George Robinson 8,250 Strajillion, Inc 855 North Wolfe St., Ground Floor Suite B Baltimore MD 21205 Baltimore City 12/3/15 12/21/15

Allen Edward Tyler 8,250 Strajillion, Inc 855 North Wolfe St., Ground Floor Suite B Baltimore MD 21205 Baltimore City 12/3/15 12/15/15

Daniel Verbic and Kristin Verbic 16,500 Strajillion, Inc 855 North Wolfe St., Ground Floor Suite B Baltimore MD 21205 Baltimore City 12/3/15 12/15/15

Jonathan Kurgansky 8,250 Strajillion, Inc 855 North Wolfe St., Ground Floor Suite B Baltimore MD 21205 Baltimore City 12/3/15 12/21/15

Jeffrey Parker Cummings and Michele 
Parr Cummings 8,250 Strajillion, Inc 855 North Wolfe St., Ground Floor Suite B Baltimore MD 21205 Baltimore City 12/3/15 12/21/15

Hardesty Capital Management, LLC c/o John Scott Murphy 8,250 Strajillion, Inc 855 North Wolfe St., Ground Floor Suite B Baltimore MD 21205 Baltimore City 12/3/15 12/15/15

Claiborne Partners LLC c/o Robert Carl Pohlhaus 49,500 Strajillion, Inc 855 North Wolfe St., Ground Floor Suite B Baltimore MD 21205 Baltimore City 12/3/15 12/15/15

Albert Michael Nardslico, Jr. 192,000 Cryptonite, LLC 15400 Calhoun Drive, Suite 190 Rockville MD 20855 Montgomery 1/12/16 2/4/16

Edward Louis Michael 225,000.00 Protenus, Inc. 100 S. Patterson Park Avenue Baltimore MD 21231 Baltimore City 2/4/16

Total Initial Tax Credits awarded in 
FY2016: 900,000



Investor
 First Name

Investor
 Last Name

Amount of 
Initial Credit 

Awarded/Alloca
ted to Each 

Investor

Name of QMBC Receiving the Credit
QMCC

Address
QMCC

City
QMCC
State QMCC Zipcode

QMCC
County

Date of receipt 
of Initial 

Application

Date of receipt 
of Initial 

Application

Date of 
Approval for 

Initial tax Credit

Luis Manuel Nunes 16,500 Arcode Corporation 155 Gibbs St., #515Rockville MD 20850 Montgomery 9/9/16 9/21/16 9/30/16

Karl John Grover 10,890 Arcode Corporation 155 Gibbs St., #515Rockville MD 20850 Montgomery 9/16/16 9/21/16 9/30/16
Danyal 
Haroon Mokhtarzada 8,250 Arcode Corporation 155 Gibbs St., #515Rockville MD 20850 Montgomery 10/21/16 11/3/16 11/22/16Inky 
Investment, 
LLC c/o Satyan Malhotra 41,250 Arcode Corporation 155 Gibbs St., #515Rockville MD 20850 Montgomery 10/21/16

11/3/2016
11/16/2016 11/22/16

Paul John Stasko, Jr. 82,500 Atomic Mole LLC 155 Gibbs St., #514WRockville MD 20850 Montgomery 12/1/16
12/14/2016

1/5/2017 1/23/17

Christopher Heine 16,500 Strajillion, Inc. 101 North Haven Street, Suite 301Baltimore MD 21224 Baltimore City 12/12/16 12/14/16 12/20/16

John Wakeman 41,250 Strajillion, Inc. 101 North Haven Street, Suite 301Baltimore MD 21224 Baltimore City 12/12/16 12/14/16 12/20/16
Daniel Verbic 
and Kristin Verbic 8,250 Strajillion, Inc. 101 North Haven Street, Suite 301Baltimore MD 21224 Baltimore City 12/12/16 12/14/16 12/20/16
William 
Buchanan Chambers 16,500 Strajillion, Inc. 101 North Haven Street, Suite 301Baltimore MD 21224 Baltimore City 12/5/16 12/14/16 12/20/16

Holly Neas Wight 16,500 Strajillion, Inc. 101 North Haven Street, Suite 301Baltimore MD 21224 Baltimore City 12/12/16 12/14/16 12/20/16

Robert Neighoff 8,250 Strajillion, Inc. 101 North Haven Street, Suite 301Baltimore MD 21224 Baltimore City 12/12/16 12/14/16 12/20/16

Gregory Mark Chaney 16,500 Strajillion, Inc. 101 North Haven Street, Suite 301Baltimore MD 21224 Baltimore City 12/12/16 12/14/16 12/20/16

Jonathan Price 8,250 Strajillion, Inc. 101 North Haven Street, Suite 301Baltimore MD 21224 Baltimore City 12/15/16 1/5/17 1/23/17

C. Douglas York 33,000 Strajillion, Inc. 101 North Haven Street, Suite 301Baltimore MD 21224 Baltimore City 12/15/16 1/5/17 1/23/17

Brian Nelson 12,507 Strajillion, Inc. 101 North Haven Street, Suite 301Baltimore MD 21224 Baltimore City 12/15/16 1/5/17 1/23/17

Robin London 16,500 Strajillion, Inc. 101 North Haven Street, Suite 301Baltimore MD 21224 Baltimore City 12/15/16 1/5/17 1/23/17
Krishna 
Chandran Doraiswamy 8,250 Atomic Mole LLC 155 Gibbs St., #514WRockville MD 20850 Montgomery 12/20/16 1/5/17 1/23/17

Joseph Robert Robinson Jr. 57,750 Arcode Corporation 155 Gibbs St., #515Rockville MD 20850 Montgomery 12/27/16 1/19/17 1/23/17Kalyan 
Madhavan 
and Anuradha

Sankaranaray
anan 16,500 Atomic Mole LLC 155 Gibbs St., #514WRockville MD 20850 Montgomery 3/20/17 4/11/17

Aparna Venkatesh 16,500 Atomic Mole LLC 155 Gibbs St., #514WRockville MD 20850 Montgomery 3/20/17 4/11/17

Exceptional Software Strategies, Inc.c/o Paul John Stasko, Jr.16,500 Atomic Mole LLC 155 Gibbs St., #514WRockville MD 20850 Montgomery

3/20/2017
4/6/2017

4/27/2017 5/11/17

Total Initial Tax 
Credits awarded 
in FY2017: 468,897

Rescinded* -82,500
Total after 
rescinded 
amount 386,397


